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INDEPENDENT AUDITORS' REPORT

TO
THE MEMBERS OF
JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL

Report on the Audit of the Financial Statements

Opinion

We have audited the financial staternents of JUTE PRODUCTS DEVELOPMENT & EXPORT

PROMOTION COUNCIL ("the Company"), which comprise the balance sheet as at 3l'r March 2026,

and the statement of Income & Expenditure and Cash flow statement for the year then ended, and notes

to the financial statements, including a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as "the Financial Statements")

In our opiniqn and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 20 l3 in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31't March 2026,and its surplus of income over

expenditure for the year ended on that date'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of

the Cornpany in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the Financial Statements

under the relevant provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfrlled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtainecl is sufficient and appropriate to provide a basis for

our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Cornpany's Board of Directors is responsible for the other infomation. 'l-he other information

cornprises the inforrnation included in the Board's Report including Annexures to Board's Report but

does not include the Financial Statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other infonnation and we do not express any

forr of assurance conclusion thereon. In connection with our audit of the financial statements, our

responsibility is to read the other information and, in doing so, consider whether the other infon-nation

is materially inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. lf, based on the work we have perfonned, we conclude

that there is a material misstatement of this other information; we are required to report that fact. We

have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act,2013 ("the Act") with respect to the preparation of these financial statements that give

a true and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the accounting

standards (AS) specified under section 133 of the Act. This responsibility also includes rnaintenance of

adequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estitnates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness ofthe accounting records. relevant to

the preparatien and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no reaiistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level olassurance, br,rt is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgrrent and rnaintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial Statements, whether due

to fraud or elror, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the management.

Conclude on the appropriateness of managernent's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's repoft to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government

of lndia in terms of sub-section (11) of section 143 of the Companies Act,20l3 is not applicable

to a company licensed to operate under section 8 of the Act. Accordingly, reporting under the

Order is not applicable to the Company.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination ofthose books, except for the matters stated in paragraph

(vi) below on reporting under Rule I l(g) of the Companies (Audit and Auditors) Rules, 2014.
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The Balance Sheet, the Statement of Income & Expenditure, and the Statement of Cash Flow

dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules'

2014.

On the basis of the written representations received from the directors as on 3l'r March,2026

and taken on record by the Board of Directors, none of the directors is disqualified as on 3l't

March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these financial

statements ofthe Company and the operating effectiveness of such controls, refer to our separate

Report in ..Annexure B", wherein we have expressed an unmodified opinion;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 191(16) of the Act, as amended, in our opinion and to the best of our

inforrnation and according to the explanations given to us, the relnuneration paid by the

Company to its directors during the year is in accordance with the provisions of section 197 of

the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the companies (Audit and Auditors) Rules, 2014,\n our opinion and to the best of our

infornjation and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund bY the CornPanY.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other person or entity, including foreign entity

(.,lntennediaries"), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the LJltimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been received by the

Company from any person or entity, including foreign entity ("Funding Parties")' with the

understanding, whether recorded in writing or otherwise, that the Company shall, whether.

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Parly ("Ultimate Beneficiaries") or provide any

(c)

(d)

(e)

(r)
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For D.K. Chhajer & Co.

Chartered Accountants

FRN: 304138E

I"ffi*.h*tft*+
Partner
Membership No: 017483
UDIN : a6 Ot\qS3 Fft\,oH Uwq l3?--

Place: Kolkata
Date: il.01'?-tL6

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule I I (e), as provided under (a) and (b)

above, contain any material misstatement.

v. The Board of Directors of the Company have not proposed I paid any dividend for the year

ended 3l.tMarch, 2026,hence,no compliance of Section 123 of the Act was required.

vi. Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account for the financial year ended 3lst March 2026,

which has a feature of recording audit trail (edit log) facility. However, the audit trail (edit

log) feature was not enabled/operational throughout the year. Accordingly, the Company

has not maintained the audit trail as required under Rule I l(g) of the Companies (Audit and

Auditors) Rules, 20 14. Further, the audit trail feature was not enabled/operational during the

previous financial year and accordingly, we are unable to comment whether the audit trail

of the previous financial year has been preserved by the Company as per the statutory

requirements for record retention prescribed under Rule I I (g) of the Companies (Audit and

Auditors) Rules, 2014.

#*\
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',, Annexure B to the Independent Auditor's Report
'. '' (ReJbrred to in Paragraph 2(fl under the.heading "Report on Other Legal and Regulatory Recluirements"

section ofour Independent Auditors'report as ofeven date)

Report on the Internal Financial Controls with reference to the financial statements under Clause (i) of

Sub-section 3 of Section 143 of the companies Act,20I3 (the "Act")

We have audited the Internal Financial Controls with reference to,financial statements of JUTE PRODUCTS

DEVELOPMENT & EXPORT PROMOTION COUNCIL ("the company"), as at 3l't March, 2026, in

conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company,s management is responsible for establishing and maintaining internal financial controls based

on the internal controls with reference to financial statements criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of

India (the "lCAI").

These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business.

including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records and the timely preparation of

reliable financial information, as required under the Act.

Auditor's RespgnsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the

financial statements based on our audit. we conducted our audit in accordance with the Guidance Note and

the Standards on Auditing, issued by the ICAI and prescribed under section 143(10) of the Act to the extent

applicable to an audit of intemal financial controls with reference to financial statements. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls with reference to financial

statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system with reference to financial statements and their operating effectiveness. our audit of

internal financial controls with reference to financial statements included obtaining an understanding of

internal financial controls with reference to financial statements, assessing the risk that a material weakness

exists and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor'sjudgment, including the assessment ofthe risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system with reference to the financial statements'

Meaning of Internal Financial Controls with reference to financial statements

A company's intemal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purloses in accordance with generally accepted accounting principles. A company's internal

financial control with reference to financial statements includes those policies and procedures that (l) pertain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

+,
o;*
:-

itions ofthe assets ofthe company; (2) provide reasonable assurance that transactions are recorded as



Annexure B to the Independent Auditor's Report

(Referred to under the heading "Report on Other Legal and Regulatory Requirements" in Paragraph 2(fl of

our Independent Auditors' report ofeven date)

necessary to permit preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the. company are being made only in accordance with

authorisation of the management and directors of the compdny; and (3) provide reasonable assurance

regarding prevention or timety detection of unauthorized acquisition, use, or disposition of the company's

assetsthatcouldhaveamaterialeffectonthefinancialStatements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of intemal financial controls with reference to financial statements'

including the possibility of collusion or improper management, override of controls' material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls with reference to financial statements to future periods are subject to the risk that the

internal financial control with referenceto financial statements may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate'

Opinion

In our opinion, the Company has, in all material respects, adequate intemal financial controls System with

reference to financial statements and such intemal financial controls with reference to financial statements

were operating effectively as at 3l't March, 2026,based on the criteria for internal financial control with

reference to financial statements established by the Company considering the essential components of internal

control stated inthe Guidance Note issued by the ICAI'

For D. K. Chhajer & Co.

Chartered Accountants

Firm Registration No.: 304138E

r#
Partner
Membership No: 017483

uDrN : 26ol?q o3A.A !,^3 Hr' N I r3O-*

Place: Kolkata
p31s. lt.aRr?-s)--A

4*\a'/ \o
*l CHARTERED l*

axu#n-:-l:.!heieeY



JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL

CIN: U93000W8201 0NPLI 50601

DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY

KOLKATA, WEST BENGAL, INDIA, 700064

Batance Sheet as at31 March,2026

(At[ amounts in Rs. Hundreds unless otherwise stated)

Particutars Note
No.

Year Ended

31st March 2026

Year Ended

31st March 2025

I. EQUITYANDLIABILITIES

(1) Sharehotders'funds
(a) Capitat Fund

(b) Reserves & surpl,us

(2) CurrentLiabitities
(a) Short-term borrowings

(b) Trade payables

(A) totat outstanding dues of micro enterprises

and smat[ enterprises
(B) totat outstanding dues of creditors other than

micro enterprises and sma[[ enterprises
(c) Other current tiabitities

TOTAL.

II. ASSETS

Non-current Assets
(t ) (a) Property, Ptant and Equipment

(i)Tangibte assets

(b) Other non-current assets

(2) Current Assets
(a) Trade receivabtes

(b) Cash and cash equivatents
(c) Short-term loan and advances
(d) Other current assets

3

4

7

5

6

8

9

10

11

12

13

27,531.72

66,043.55

13,746.3s

1,000.00

53,062.12

26,101 .72

56,764.36

7,486.09

63,878.70

30,849.23

161,383.74 185,080.09

284.22

1,110.00

328.95

1,3s6.78

2,144.21

1s6,159.58

414.40

1,110.00

367.30

1,359.19

3,281.48

178,547.72

TOTAL 161,383.74 185,080.09

The accompaying notes 1 to 19are an integral, part of the

ln terms of our report attached

For D.K. Chhajer & Co.

Chartered Accountants

Firm Registration No.- 3041 38E

q

Jd-*'rtffifl,ffi*'
Partner

Membership No. 017483

Ptace: Kotka{a

Date: ll.09r ?-O2-€
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Chariman
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JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL

GIN: U93000WB201 0N PL1 50601

DA-I49, GROUND FLOOR SECTOR.I, SALT LAKE CITY

KOLKATA, WEST BENGAL, tNDtA, 700064

Statement of lncome and Expenditure for the year ended 31st March, 2026

The accompaying notes 1 to $ are an integrat part of the Financial Statements

ln terms of our report attached JutdgtUutf&gtrut[gtbh*Bflg $
.l &uPnfuMothmtfountsp o rts

For D.K. Chhajer & Co.

Chartered Accountants

Firm Registration No.- 304138E

Promotion Councit

1*^q
x%airngX+,"-.N*un c^ ^ -'r

Chariman

ffrsnm#) in No. 01 589301

Partner

Membership No.017483

Ptace: Kolkata

Date: I t.SotrQ_O?-&

(At[ amounts in Rs. Hundreds untess otherwise stated)

Particutars Note
No.

Year Ended

31st March 2026

Year Ended

31st March 2025

INCOME

l. Revenue from Operations

ll. Other lncome
lll. Totat Income (l + l!)

lV. Expenditure:
(a) Emptoyee Benefits Expense

(b) Depreciation and Amortisation Expense

(c) Other Expenses

Totat Expenses (a+b+c)

SurpLus/(Deficit) Before Tax (!ll - lV)

Tax Expense:
(a) Gurrent tax
(b) Defered tax
(c) MAT credit written off
(d) Tax for eartier years

14

15

16

I
17

49,807.69

5,082.64

78,577.41

1.96

54,890.32 78,579.37

12,211.56

130.18

33,269.39

10,469.34

141.79

27,187.57

45,611.13 37,798.7O

9,279.19 40,780.67

SurpLus/(Deficit) for the year 9,279.19 40,780.67

Jute Products Development & Expot'c

Promotisn Council )
,S.**V*D t

. *eAttss.r
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JUTE PRODUCTS DEVELOPMENTAND EXPORT PROMOTION COUNCIL

CIN: U93000WB201 0NPL1 50601

DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY

KOLKATA, WEST BENGAL, INDIA, 700064

Statement of Cash FLow for the year ended 31 March, 2026
(Att amounts in Rs. Hundreds un[ess otherwise stated)

Particutars For the year ended
31 st March 2026

For the year ended
31 March 2025

A. Cash ftow from operating activities
Net Profit / (Loss) before eKraordinary items and tax
Adiustments for:

Commission
Depreciation and Amortization Expense

Discount & Rebate

Finance Cost
Less: lnterest income on income-tax refund

Operating profit / (toss) before working capitat changes
Changes in working capitat:

lncrease/(Decrease) in Short term borrowings
(lncrease)/Decrease in Trade receivabtes
(lncrease)/Decrease in TDS receivabte - current year accruaI
(lncrease)/Decrease in Other advances
(lncrease)/Decrease in Other current assets

lncrease/(Decrease) in Trade payabtes

lncrease/(Decrease) in Other current tiabitities
Cash generated from operations
Net lncome Tax (Paid) / Refunds

Net cash ttowfrom/(used in) operating activities (A)

B. Cash ftowfrom investing activities
lnterest received :-

- Others

Purchase of Computer
Net cash flowfrom/(used in) investing activities (B)

C. Cash ftow from financing activities
Admission Fees

lncrease in Bank Overdraft

Finance Cost

Net Cash Ftowfrom/(used in) financing activities (C)

Net increase/(decrease) in Cash and cash equivatents (A+B+C)

Cash and cash equivalents at the Beginning of the year

9,279.19

130.18

raog.sz'

40,780.67

141.79

1,099.34
(1.961

8,999.45

38.35

(44.21)

225.O0

22,388.14
(62,878.7O)

22,212.89

42,O19.84

(7,437.93)

g,zsa.so

(25,07O.77].

2,374.61
(7.970.31)

(9,0ss.07)

956.48
(8,1 02.60)

409.92

13,173.93

13,173.93

1.96
(299.25)

409.92

1,430.00

6,260._27

(2s7.2s1

2,389.00

(1,099.34)

7,690.27
(2.41)

1 ,359.19

1,289.66

14,1 56.31

fi2,807.12)
Cash and cash equivatents at the End of the year 1,356.78 1,359.1 9

The accompaying notes 1 to 1$are an integrat part of the Fi3lltiat
ln terms of our report attached

For D.K. Chhajer & Co.

Chartered Accountants
Firm Registration No.- 304138E

Membership No.017483
I

Ptace: Kotkata

Date: llqsq 'z-oLb

CounciI

Tapa-lf -Kuiila?l-likh-erje'e- No.01589301
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JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNGIL

CIN : U93000W8201 0l.l PL1 50601

DA.149, GROUND FLOOR SECTOR.I, SALT LAKE CIry

KOLKATA, WEST BENGAL, INDIA, 700064

Notes forming lntegral part of the Balance Sheet as at 31st March, 2026

NOTE 1: SIGNIFICANTACCOUNTING POLICIES & NOTES ON ACCOUNTS

(1) Generatlnformation
Jute Products Devetopment and Export Promotion Counci[ (the "Company") is a Section 8 Company

incorporated in lndia on 23rd June 2010 under the provisions of the Companies Act,2013, as a
company timited by guarantee. The Company has been estabtished with the primary objective of

promoting the export of jute and jute products and has been granted a license by the Central

Government in recognition of its not-for-profit status. ln accordance with the provisions appticabte to

Section 8 Companies, the Company is required to appty lts profits, if any, or other income sotety

towards the furtherance of its objectives and is expressty prohibited from distributing any dividend to

its members.

(2) Significant Accounting Polices
a) Summary of significant accounting poticies

i) Basis of preparation of FinanciaI Statements
The financial statements have been prepared and presented under the historicaI cost convention on

the accruaI basis of accounting, except where otherwise stated. Due consideration has been given to

the generatty accepted accounting principtes in lndia (lndian GMP), and the financiaI statements

compty in a[[ material respects with the mandatory Accounting Standards issued by the lnstitute of

Chartered Accountants of lndia (lCAl) and the relevant provisions of the Companies Act, 2013, to the

extent appticabte, except where otherwise specificatLy stated. ln preparing the financial statements,

necessary assumptions have been made wherever required, and the figures have been rounded off to

the nearest hundred.

ii) Use of estimates :

The presentation of financiaI statements requires certain estimates and assumptions. These estimates

and assumption affect the reported amount of assets and Liabitities on the date of financiaI statement

and the reported amount of revenues and expenses during the reporting period. Difference between

the actual resutts and the estimates are recognized in the period in which the results wiLt be known/

materiatized.

iii) Presentation and Disctosure of FinanciaI Statement
During the year ended 31st March 2026, lhe Company has prepared and presented its financiaI

statements in accordance with the requirements of Schedute lll notified under the Companies Act,

2013. Accordingty, atlassets and tiabitities have been ctassified into current and non-current based on

the criteria set out in Schedute lll, considering the Company's operating cycte and other retevant

provisions.

Jute Products Dweloprnent &
Export Promotion Couneil

1><* [{*
Chainnan Vice-chlirman COAIW&Id-



iv) Revenue Recognition
i. Other lncome is recognized onl.y when it is measurabte with reasonabte certainty and it is reasonabte

to expect uttimate cottection.

ii. Subscription from members (enrotLed as members up to the year-end) is accounted for on a cash

basis.

v) Fixed Assets & Depreciation
i. Fixed Assets are stated at their cost of acquisition, which includes a[t expenses directty attributable

to bringlng the assets to their working condition for their intended use.

ii. Depreciation on atL fixed assets has been provided in accordance with the rates and usefu[ lives

prescribed in Schedute ll to the Companies Act, 2013.

iii. Whil.e detail.ed records of fixed assets are maintained in a separate Excel sheet, a forma[ Fixed Asset

Register in the prescribed formats (Form D-4, GFR-40, and GFR-41) has not been maintained up to the

previous year.

vi) Taxation
i. Current Tax: The Company is registered under Section B of the Companies Act,2013, and is

accordingty not [iabte to income tax pursuant to the provisions of the lncome-tax Act, 1961 .

ii. Deferred Tax: A Deferred Tax Asset (DTA) is recognized only when there is virtual certainty

supported by convincing evidence that sufficient future taxab[e income wiLt be avaitabte against which

such asset can be reatized.

vii) lmpairment of Assets
The Company reviews the carrying amount of its assets at each reporting date to determine whether

there is any indication of impairment. An asset is treated as impaired when its carrying amount

exceeds its recoverabte amount, and the resutting impairment loss is recognized in the lncome &

Expenditure Statement for the year in which the asset is identified as impaired. An impairment [oss

recognized in prior periods is reversed if there has been a change in the estimate of the recoverabte

amount of the asset.

viii) Accounting for Government Grants
Government Grants received retated to revenue are recognized in the lncome & Expenditure Statement

on a systematic and rational basis over the periods necessary to match them with the retated costs

which they are intended to compensate. Such grants are recognized onty when there is reasonabte

assurance that the Company witl. compl.y with the conditions attached to them and that the grants witl

be received.

ix) Contingencies
Contingent tiabitities are reviewed at each reporting date and are disctosed in the financiatstatements

where appticabte. During the year under review, the Company has certain contingent tiabitities, the

detaits of which are disctosed in the retevant notes to the financiaI statements.

Jute Products Developrnent &
Export Promotion Couneil

Chairman Viee-chlirman COA



x)

xi)

Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rates prevaiting on the date of the

transaction, Monetary assets and tiabitities denominated in foreign currencies are restated at the

ctosing exchange rates at the reporting date. The resutting exchange differences, if any, are recognized

in the lncome & Expenditure Statement.

Prior Period lncome/Expense
Prior period income and expenses are accounted for under the respective heads of account in the year

in which they are identified.

xii) Others
One-time Admission / Entrance Fees received at the time of enrottment of new members is credited

directty to the Capitat Fund.

Jute Products DeveloPment &
Export Promotion Councit

1.<--<t Qi+
Chairman Vice-chai}an COAMErnbm.--



JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL

CIN: U93000WB201 0NPLI 50601

DA-149, GROUND FLOOR SECTOR-I, SALT LAKE C!W

KOLKATA, WEST BENGAL, INDIA, 700064

(At[ amounts in Rs. Hundreds unless otherwise stated)

Note3-Capital.Fund

Note6-TradePayabte

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Batance as per last account

Add: Addition during the year

26,101.72
'1,430.00

23,712.72

2,389.00

Tota 27,531.72 26,101.72

Note 4 - Reserve & Surptus

Particulars Year ended

31st March 2026

Year ended

31 st March 2025

Batance as per last account

Add: Transferred from the statement Of lncome and

Expenditure

56,764.36

9,279.19

15,983.69

40,780.67

TotaL 66,043.55 56,764.36

Note 5 - Short term borrowings

Particutars Year ended

31st March 2026

Year ended

31 st March 2025

Bank Overdaft - Bank of Baroda A/c 13,746.35 7,486.09
Totat 13,746.35 7,486.09

Particutars Year ended

31st March 2026

Year ended

31st March 2025

(A) Totat outstanding dues of Micro Enterprises and Smat[

Enterprises
(B) Totat outstanding dues of creditors other than Micro

Enterprises and Smat[ Enterprises

1,000.00 63,878.70

T 1,000.00 63,878.7O

Note 7 - Other Current tiabitities

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Payabte to Revenue Authorities

Advance from Customers

Participant fees BSM Reimbursement

789.76

43,272.36

9,000.00

2,430.62

28,418.61

TotaI 53,062.12 30,849.23

#\
*f CHARTERED l*>\ AccouNrANrs /g(x-?2,W"9

Jute Products DeneloPrnent &
Export Promotion Council<xN

Chairman Viee-chairinan CoAMerulrcr-
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Particutars Year ended

31st March 2026

Year ended

31 st March 2025

Biometric Machine

CCTV Camera

Computer

Furniture

Grant Asset (Computer)

Printer

15.31

45.83

158.58

52.79

6.57

5.15

18.02

53.92

264.30

58.65
'10.94

8.58

Tota 2A4.22 414.40

Note 8 - Property Ptant & EquiPment

Note 10 - Trade receivabtes

Note 11 - Cash and Cash Equivatents

Note 12 - Short term loan and Advances

Jute Products Developrnent &
Export Prornotion Council

'=)*"**k Gk.="5
Chairman VidryLhairman COAltfhub-er \

Note 9 - Other Non Current Asset

Particulars Year ended

31st March 2026

Year ended

31st March 2025

Security Deposit 1,1 10.00 '1,110.00

TotaI 1,110.00 1,110.00

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Trade Receivabte 328.95 367.30

Totat 328.95 367.30

Particutars Year ended

31st March 2026

Year ended

31 st March 2025

Cash in Hand

Batances with Bank

HDFC Bank - Current A/c

13.s2

1,343.26

15.93

1,343,26

Tota 1,356.78 1 ,359.19

Particutars Year ended

31st March 2026

Year ended

31st March 2025

TDS Receivable (FY 2026-27)

TDS Receivabte (FY 2025-26)

Other Advances

44.21

2,100.00

956.48

2,325.00

Totat 2,144.21 3,281 .48

#ryq

w9
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Note 1 3 - Other Current Asset

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Govt. Grant receivabte 156,159.58 178,547.72
Totat

Breakuo of Govt. Grant receivabte:

Govt. Grant ForAustratia & NewZeatand -2024

Govt. Grant For Bharat Tex - 2025

Govt. Grant For BSM ln Toranto and New York

Govt. Receivabl'e From Bharalf ex2024

156,159.58 178,547,72

37,800.00

50,000.00

68,359.58

37,800.00

50,000.00

15,000.00

75,f 47 .72

Note 14 - Revenue from operations

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Membership Fees

RCMC Fees

CSAPM ScrutinyFees

Particiaption Fees in BSM

37,655.00

10,076.50

2,076.19

60,577.41

18,000.00
Totat 49,807.69 78,577.41

Note 15 - Other lncome

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Commission

lnterest on Bank

lnterest on lncome Tax(AY 2025-26)

Round Off

4,672.64

409.92

0.08

'1.96

T 5,082.64 1.96

Note 16 - Employee Benefit Expenses

Particutars Year ended

31st March 2026

Year ended

31st March 2025

Sal.ary

Staff Wetfare Expenses

1 1,836.00

375.56

9,950.16

51 9.1 I
Totat 12,211.56 10,469.34

J lle Prod}cts Developarent &
Export promotion C'ouncil --

*{
'ek F

e\
coAlittbmt,



Particutars Year ended

31st March 2026

Year ended

31st March 2025

Audit Fees

Bank Charges

Etection Expenses

Etectricity Expenses

GST Penat Charges

lnterest on GST Late PaYment

lnterest on TDS Late Payment

Miscettaneous ExPenses

lOffice maintenance
I

lParticiOation 
Fees BSM ln New Zeatand & Austratia

lPrinting & Stationery

I Professionat Fees

I Professionat Tax

lR"tunO to NationaLJute Board

| *"n,
lnupri, & Maintenance

I RoaO Show Bharat Tex

ls".irur. Expenses

lsunOry Batance written off

Itetepr,one & lnternet Expenses

lTravetting & Conveyance Charges

lweo oesigriing Charges

lwen oeveLopment Expense

1,000.00

31.12

330.8',I

38.40

580.54

180.00

9,000.00

618.75

1,106.00

2s.00

11,449.01

5,100.00

414.02

561.00

141.48

1,884.72

256.06

552.48

1,472.00

141 .38

250.00

312.81

1,089.12

1.12

9.10
'12,330.16

900.27

784.45

796.20

25.00

4,950.00

2,303.05

168.17

141.46

329.44

183.84

TotaI 33,269.39 27,187.57

Note 17 - Other ExPenses

Note 18: Contingent Liabitities

The Company has received a tegat notice from a customer ctaiming refund of participation fees amounting to

{1,00,000 ptus Gst@1Bol0. The said claim was not acknowledged by the company and is contesting the same on

the basis of the terms and conditions governing participation in the Buyer-setter Meet, which stiputate that after

ail.otmeni of booth/space, withdrawat witt not be attowed and amount deposited along with app[ication witl be

forfeited. Based on the assessment of the management, no tiabitity has been recognised in the financial

statements in respect of the above ctaim.

Jute Products Development &
Export Promotion Council

k-< S:il
rirman Vice-cb6irman COAMember

Particutars Year ended

31st March 2026

Year ended

31st March 2025

CLaims against the Company not acknowledged as debt 1,180.00

1,180.00

ffiW
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