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INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS OF
JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of JUTE PRODUCTS DEVELOPMENT & EXPORT
PROMOTION COUNCIL (“the Company™), which comprise the balance sheet as at 31* March 2026,
and the statement of Income & Expenditure and Cash flow statement for the year then ended, and notes
to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 315 March 2026, and its surplus of income over
expenditure for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Financial Statements
under the relevant provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the Financial Statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards (AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report o

n Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable

to

a company licensed to operate under section 8 of the Act. Accordingly, reporting under the

Order is not applicable to the Company.

(a W

As required by Section 143(3) of the Act, based on our audit we report that:

e have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In

our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books, except for the matters stated in paragraph

(v
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(c) The Balance Sheet, the Statement of Income & Expenditure, and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

() On the basis of the written representations received from the directors as on 31% March, 2026
and taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to these financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”, wherein we have expressed an unmodified opinion;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity

(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
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guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Board of Directors of the Company have not proposed / paid any dividend for the year
ended 31 March, 2026, hence, no compliance of Section 123 of the Act was required.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31st March 2026,
which has a feature of recording audit trail (edit log) facility. However, the audit trail (edit
log) feature was not enabled/operational throughout the year. Accordingly, the Company
has not maintained the audit trail as required under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014. Further, the audit trail feature was not enabled/operational during the
previous financial year and accordingly, we are unable to comment whether the audit trail
of the previous financial year has been preserved by the Company as per the statutory
requirements for record retention prescribed under Rule 1 1(g) of the Companies (Audit and
Auditors) Rules, 2014.

For D.K. Chhajer & Co.
Chartered Accountants
FRN: 304138E

Partner
Membership No: 017483
UDIN: 2 60V&44® 2 AHvort VL1372

Place: Kolkata
Date: i 1:0A2DLE




/ ¢ Annexure B to the Independent Auditor's Report
i " " (Referred to in Paragraph 2(f) under the heading "Report on Other Legal and Regulatory Requirements”
section of our Independent Auditors’ report as of even date)

Report on the Internal Financial Controls with reference to the financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the Internal Financial Controls with reference to financial statements of JUTE PRODUCTS
DEVELOPMENT & EXPORT PROMOTION COUNCIL (“the Company™), as at 31* March, 2026, in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal controls with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India (the “ICAI”).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, issued by the ICAI and prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to the financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
ositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
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Annexure B to the Independent Auditor's Report
(Referred to under the heading “Report on Other Legal and Regulatory Requirements” in Paragraph 2(f) of
our Independent Auditors’ report of even date)

necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisation of the management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management, override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31t March, 2026, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components of internal
control stated in’the Guidance Note issued by the ICAL

For D. K. Chhajer & Co.
Chartered Accountants
Firm Registration No.: 304138E

: W l\
Tllpan Kumaﬁ(’l\ml%e

Partner
Membership No: 017483

UDIN: 2 60\ FHU B ZAA LI HYW G130

Place: Kolkata
Date: \1+QA200 &




JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL
CIN: U93000WB2010NPL150601
DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY
KOLKATA, WEST BENGAL, INDIA, 700064
Balance Sheet as at 31 March, 2026

(AWl amounts in Rs. Hundreds unless otherwise stated)

Particulars Note Year Ended Year Ended
No. | 31st March 2026 | 31st March 2025

. EQUITY AND LIABILITIES
(1) Shareholders' funds

(a) Capital Fund 3 27,531.72 26,101.72
(b) Reserves & surplus 4 66,043.55 56,764.36
(2) Current Liabilities

(a) Short-term borrowings 5 13,746.35 7,486.09
(b) Trade payables 6

(A) total outstanding dues of micro enterprises - -
and small enterprises

(B) total outstanding dues of creditors other than 1,000.00 63,878.70
micro enterprises and small enterprises
(c) Other current liabilities 7 53,062.12 30,849.23
TOTAL 161,383.74 185,080.09
Il. ASSETS

Non-current Assets
(1) (a) Property, Plant and Equipment

(i) Tangible assets 8 284.22 414.40

(b) Other non-current assets 9 1,110.00 1,110.00
(2) Current Assets

(a) Trade receivables 10 328.95 367.30

(b) Cash and cash equivalents 1 1,356.78 1,359.19

(c) Short-term loan and advances 12 2,144.21 3,281.48

(d) Other current assets 13 156,159.58 178,547.72

TOTAL 161,383.74 185,080.09

The accompaying notes 1 to 15 are an integral part of the Financial Statements
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For D.K. Chhajer & Co. Promotion Council
Chartered Accountants 4
Firm Registration No.- 304138E ﬁg%
Chairman Vice-xfairmari COA Member
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Partner
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JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL
CIN: U93000WB2010NPL150601
DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY
KOLKATA, WEST BENGAL, INDIA, 700064
Statement of Income and Expenditure for the year ended 31st March, 2026

(AWl amounts in Rs. Hundreds unless otherwise stated)

Particulars Note Year Ended Year Ended
No. | 31st March 2026 | 31st March 2025

INCOME
I.  Revenue from Operations 14 49,807.69 78,577.41
Il. OtherIncome 15 5,082.64 1.96
lll. Totallncome (I +1I) 54,890.32 78,579.37
IV. Expenditure:
(a) Employee Benefits Expense 16 12,211.56 10,469.34
(b) Depreciation and Amortisation Expense 8 130.18 141.79
(c) Other Expenses 17 33,269.39 27,187.57
Total Expenses (a+b+c) 45,611.13 37,798.70
Surplus/(Deficit) Before Tax (1l - IV) 9,279.19 40,780.67

Tax Expense:
(a) Current tax " -
(b) Defered tax - -
(c) MA'f credit written off = _
(d) Tax for earlier years = ¥

Surplus/(Deficit) for the year 9,279.19 40,780.67
The accompaying notes 1 to 13 are an integral part of the Financial Statements
Interms of our report attached Juté?’x%‘tﬁf&geﬁ%‘fz"ithe B°"‘”€ &
JLEKPQﬁuEmmimmnw(ports
For D.K. Chhajer & Co. Promotion Council
Chartered Accountants

Firm Registration No.- 304138E
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Partner
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JUTE PRODUCTS DEVELOPMENT AND EXPORT PROMOTION COUNCIL
CIN: U93000WB2010NPL150601
DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY
KOLKATA, WEST BENGAL, INDIA, 700064

Statement of Cash Flow for the year ended 31 March, 2026
(Altamounts in Rs. Hundreds unless otherwise stated)

Particulars For the year ended| For the year ended
31st March 2026 31 March 2025

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax 9,279.19 40,780.67
Adjustments for:
Commission - -
Depreciation and Amortization Expense 130.18 141.79
Discount & Rebate - -
Finance Cost - 1,099.34
Less: Interest income on income-tax refund (409.92) (1.96)
Operating profit / (loss) before working capital changes 8,999.45 42,019.84

Changes in working capital:
Increase/(Decrease) in Short term borrowings - -

(Increase)/Decrease in Trade receivables 38.35 (7,437.93)
(Increase)/Decrease in TDS receivable - current year accrual (44.21) -
(Increase)/Decrease in Other advances 225.00 9,258.50
(Increase)/Decrease in Other current assets 22,388.14 (25,070.77)
Increase/(Decrease) in Trade payables (62,878.70) 2,374.61
Increase/(Decrease) in Other current liabilities 22,212.89 (7,970.31)
Cash generated from operations (9,059.07) 13,173.93
Net Income Tax (Paid) / Refunds 956.48 -
Net cash flow from/(used in) operating activities (A) (8,102.60) 13,173.93

B. Cash flow from investing activities
Interest received :-

- Others 409.92 1.96
Purchase of Computer - (299.25)
Net cash flow from/(used in) investing activities (B) 409.92 (297.29)

C. Cash flow from financing activities

Admission Fees 1,430.00 2,389.00
Increase in Bank Overdraft 6,260.27 -
Finance Cost - (1,099.34)
Net Cash Flow from/(used in) financing activities (C) 7,690.27 1,289.66
Net increase/(decrease) in Cash and cash equivalents (A+B+C) (2.41) 14,166.31
Cash and cash equivalents at the Beginning of the year 1,358.18 (12,807.12)
Cash and cash equivalents at the End of the year 1,356.78 1,359.19

The accompaying notes 1 to 1gare an integral part of the Flfnmal Statements

In terms of our report attached ute F«&d ULCE ¥%1§)%1d€§lt &
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For D.K. Chhajer & Co. Council
Chartered Accountants
Firm Registration No.- 304138E

:! >a :f
Tapa~ Kumar Mukherjee

Partner
Membership No. 017483
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JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL
CIN: U93000WB2010NPL150601
DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY
KOLKATA, WEST BENGAL, INDIA, 700064
Notes forming Integral part of the Balance Sheet as at 31st March, 2026

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

(M

(2)

a)

ii)

iii)

General Information

Jute Products Development and Export Promotion Council (the “Company”) is a Section 8 Company
incorporated in India on 23rd June 2010 under the provisions of the Companies Act, 2013, as a
company limited by guarantee. The Company has been established with the primary objective of
promoting the export of jute and jute products and has been granted a license by the Central
Government in recognition of its not-for-profit status. In accordance with the provisions applicable to
Section 8 Companies, the Company is required to apply its profits, if any, or other income solely
towards the furtherance of its objectives and is expressly prohibited from distributing any dividend to
its members.

Significant Accounting Polices

Summary of significant accounting policies

Basis of preparation of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting, except where otherwise stated. Due consideration has been given to
the generally accepted accounting principles in India (Indian GAAP), and the financial statements
comply in all material respects with the mandatory Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAIl) and the relevant provisions of the Companies Act, 2013, to the
extent applicable, except where otherwise specifically stated. In preparing the financial statements,
necessary assumptions have been made wherever required, and the figures have been rounded off to
the nearest hundred.

Use of estimates :

The presentation of financial statements requires certain estimates and assumptions. These estimates
and assumption affect the reported amount of assets and liabilities on the date of financial statement
and the reported amount of revenues and expenses during the reporting period. Difference between
the actual results and the estimates are recognized in the period in which the results will be known/
materialized.

Presentation and Disclosure of Financial Statement

During the year ended 31st March 2026, the Company has prepared and presented its financial
statements in accordance with the requirements of Schedule lll notified under the Companies Act,
2013. Accordingly, all assets and liabilities have been classified into current and non-current based on

the criteria set out in Schedule lll, considering the Company’s operating cycle and other relevant

provisions.

Jute Products Development &
Export Prometion Couneil
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iv) Revenue Recognition
i. Other Income is recognized only when it is measurable with reasonable certainty and it is reasonable
to expect ultimate collection.
ii. Subscription from members (enrolled as members up to the year-end) is accounted for on a cash
basis.

v) Fixed Assets & Depreciation
i. Fixed Assets are stated at their cost of acquisition, which includes all expenses directly attributable

to bringing the assets to their working condition for their intended use.
ii. Depreciation on all fixed assets has been provided in accordance with the rates and useful lives
prescribed in Schedule Il to the Companies Act, 2013.
iii. While detailed records of fixed assets are maintained in a separate Excel sheet, a formal Fixed Asset
Register in the prescribed formats (Form D-4, GFR-40, and GFR-41) has not been maintained up to the
previous year.

vi) Taxation
i. Current Tax: The Company is registered under Section 8 of the Companies Act, 2013, and is
accordingly not liable to income tax pursuant to the provisions of the Income-tax Act, 1961.
ii. Deferred Tax: A Deferred Tax Asset (DTA) is recognized only when there is virtual certainty
supported by convincing evidence that sufficient future taxable income will be available against which
such asset can be realized.

vii) Impairment of Assets
The Company reviews the carrying amount of its assets at each reporting date to determine whether
there is any indication of impairment. An asset is treated as impaired when its carrying amount
exceeds its recoverable amount, and the resulting impairment loss is recognized in the Income &
Expenditure Statement for the year in which the asset is identified as impaired. An impairment loss
recognized in prior periods is reversed if there has been a change in the estimate of the recoverable
amount of the asset.

viii) Accounting for Government Grants
Government Grants received related to revenue are recognized in the Income & Expenditure Statement
on a systematic and rational basis over the periods necessary to match them with the related costs
which they are intended to compensate. Such grants are recognized only when there is reasonable
assurance that the Company will comply with the conditions attached to them and that the grants will
be received.

ix) Contingencies ’
Contingent liabilities are reviewed at each reporting date and are disclosed in the financial statements

where applicable. During the year under review, the Company has certain contingent liabilities, the
details of which are disclosed in the relevant notes to the financial statements.

Jute Products Development &
Export Promotion Council
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x) Foreign Currency Transactions
Foreign currency transactions are recorded at the exchange rates prevailing on the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are restated at the
closing exchange rates at the reporting date. The resulting exchange differences, if any, are recognized
in the Income & Expenditure Statement.

xi) Prior Period Income/Expense
Prior period income and expenses are accounted for under the respective heads of account in the year
in which they are identified.

xii) Others
One-time Admission / Entrance Fees received at the time of enrollment of new members is credited
directly to the Capital Fund.

Jute Products Development &
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JUTE PRODUCTS DEVELOPMENT & EXPORT PROMOTION COUNCIL
CIN: U93000WB2010NPL150601
DA-149, GROUND FLOOR SECTOR-I, SALT LAKE CITY
KOLKATA, WEST BENGAL, INDIA, 700064

(Allamounts in Rs. Hundreds unless otherwise stated)

Note 3 - Capital Fund

Particulars Year ended Year ended
31stMarch 2026 | 31st March 2025
Balance as per last account 26,101.72 23,712.72
Add: Addition during the year 1,430.00 2,389.00
Total 27,531.72 26,101.72
Note 4 - Reserve & Surplus
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Balance as per last account 56,764.36 15,983.69
Add: Transferred from the statement Of Income and 9,279.19 40,780.67
Expenditure
Total 66,043.55 56,764.36
Note 5 - Short term borrowings
Particulars Year ended Year ended
31stMarch 2026 | 31stMarch 2025
Bank Overdaft - Bank of Baroda A/c 13,746.35 7,486.09
Total 13,746.35 7,486.09
Note 6 - Trade Payable
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
(A) Total outstanding dues of Micro Enterprises and Small 5 =
Enterprises
(B) Total outstanding dues of creditors other than Micro 1,000.00 63,878.70
Enterprises and Small Enterprises
Total 1,000.00 63,878.70
Note 7 - Other Current liabilities
' Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Payable to Revenue Authorities 789.76 2,430.62
Advance from Customers 43,272.36 28,418.61
Participant fees BSM Reimbursement 9,000.00 -
Total 53,062.12 30,849.23

CHARTERED

ACCOUNTANTS
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Note 8 - Property Plant & Equipment '

Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Biometric Machine 15.31 18.02
CCTV Camera 45.83 53.92
Computer 158.58 264.30
Furniture 52.79 58.65
Grant Asset (Computer) 6.57 10.94
Printer 5.{i5 8.58
Total 284.22 414.40
Note 9 - Other Non Current Asset
' Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Security Deposit 1,110.00 1,110.00
Total 1,110.00 1,110.00
Note 10 - Trade receivables
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Trade Receivable 328.95 367.30
Total 328.95 367.30
Note 11 - Cash and Cash Equivalents
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Cash in Hand 13652 15.93
Balances with Bank
HDFC Bank - Current A/c 1,343.26 1,343.26
Total 1,356.78 1,359.19
Note 12 - Short term loan and Advances
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
TDS Receivable (FY 2026-27) 44.21 -
TDS Receivable (FY 2025-26) - 956.48
Other Advances 2,100.00 2,325.00
Total 2,144.21 3,281.48

Jute Products Development &
Export Prometion Council
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JUTE PRODUCTS DEVELOPMENT AND EXPORT PROMOTION COUNCIL
Notes forming part of the Financial Statements (contd.)

Note No.: 10 (a) Trade Receivables
Trade Receivables ageing schedule as at 31st March 2026

(Allamounts in Rs. Hundreds unless otherwise stated)

Outstanding for following periods from the date of payment Total
Particulars < 6 Months 6 Months 1-2 Year 2-3 year >3 Years
-1Year
a) Undisputed Trade Receivables - Considered good 328.95 - - - - 328.95
b) Undisputed Trade Receivables - Considered Doubtful - - - - - -
c) Disputed Trade Receivables - Considered good - - - - - -
d) Disputed Trade Receivables - Considered Doubtful - - - - - -
Total 328.95 - - - - 328.95
Trade Receivables ageing schedule as at 31st March 2025
Outstanding for following periods from the date of payment Total
Particulars < 6 Months 6 Months 1-2 Year 2-3 year >3 Years
-1Year
a) Undisputed Trade Receivables - Considered good 367.30 - - - - 367.30
b) Undisputed Trade Receivables - Considered Doubtful - - - - - -
c) Disputed Trade Receivables - Considered good - - - - - -
d) Disputed Trade Receivables - Considered Doubtful - - - - - -
Total 367.30 - - - - 367.30

Note: The Company has not identified debtors based on MSME or Non-MSME status; hence, categorization in the above ageing schedule is not

possible.

Jute Products Development &
Export Promotion Council
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Note 13 - Other Current Asset

Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Govt. Grant receivable 156,159.58 178,547.72
Total 156,159.58 178,547.72
Breakup of Govt. Grant receivable:
Govt. Grant For Australia & New Zealand - 2024 37,800.00 37,800.00
Govt. Grant For Bharat Tex - 2025 50,000.00 50,000.00
Govt. Grant For BSM In Toranto and New York - 15,000.00
Govt. Receivable From Bharat Tex 2024 68,359.58 7574772
Note 14 - Revenue from operations
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Membership Fees 37,655.00 60,577.41
RCMC Fees 10,076.50 -
CSAPM Scrutiny Fees 2,076.19 -
Particiaption Fees in BSM 5 18,000.00
Total 49,807.69 78,577.41
Note 15 - Other Income
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Commission 4,672.64 -
Interest on Bank 7 1.96
Interest on Income Tax (AY 2025-26) 409.92 -
Round Off 0.08 -
Total 5,082.64 1.96
Note 16 - Employee Benefit Expenses
Particulars Year ended Year ended
31st March 2026 | 31st March 2025
Salary 11,836.00 9,950.16
Staff Welfare Expenses 375.56 519.18
Total 12,211.56 10,469.34

Jute Products Development &
Export Promotion Council
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Note 17 - Other Expenses

Particulars Year ended Year ended

31st March 2026 | 31st March 2025
Audit Fees 1,000.00 1,472.00
Bank Charges 31.12 141.38
Election Expenses - 250.00
Electricity Expenses 330.81 312.81
GST Penal Charges - 1,089.12
Interest on GST Late Payment & 1.12
Interest on TDS Late Payment 38.40 9.10
Miscellaneous Expenses 580.54 12,330.16
Office maintenance 180.00 900.27

Participation Fees BSM In New Zealand & Australia 9,000.00 -
Printing & Stationery 618.75 784.45
Professional Fees 1,106.00 796.20
Professional Tax 25.00 25.00

Refund to National Jute Board 11,449.01 -
Rent 5,100.00 4,950.00

Repair & Maintenance 414.02 -
Road Show Bharat Tex - 2,303.05

Seminar Expenses 561.00 -
Sundry Balance written off = 168.17
Telephone & Internet Expenses 141.48 141.46
Travelling & Conveyance Charges 1,884.72 1,329.44
Web Designing Charges 256.06 183.84

Web Development Expense 552.48 -
Total 33,269.39 27,187.57

Note 18 : Contingent Liabilities
Particulars Year ended Year ended

31st March 2026 | 31st March 2025

Claims against the Company not acknowledged as debt 1,180.00 -

1,180.00 -

The Company has received a legal notice from a customer claiming refund of participation fees amounting to
%1,00,000 plus Gst@18%. The said claim was not acknowledged by the company and is contesting the same on
the basis of the terms and conditions governing participation in the Buyer-Seller Meet, which stipulate that after
allotment of booth/space, withdrawal will not be allowed and amount deposited along with application will be
forfeited. Based on the assessment of the management, no liability has been recognised in the financial

statements in respect of the above claim.
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Note 19 : Financial Ratios

N

JUTE PRODUCTS DEVELOPMENT AND EXPORT PROMOTION COUNCIL

Notes forming part of the Financial Statements (contd.)

SL. Ratios Numerator Denominator Reporting Period % of Change Remarks
Ho: As at 31st March, | As at 31st March,
2026 2025

1 |Current Ratio Current Assets Current Liabilities 2.36 1.80 31.39% The increase in the current ratio is primarily attributable to
the significant reduction in trade payables during the year.

2 |Debt-Equity Ratio Total Debts Shareholder's Equity 0.15 0.09 62.61% The increase in the debt-equity ratio is primarily due to an
increase in short-term borrowings in the form of bank
overdraft during the year.

3 |DebtService Coverage Ratio EBITDA-CAPEX Debt Service (Int+Principal) - - - The financial statements do not indicate a conventionall
term-loan/debt servicing arrangement from which a
meaningful DSCR can be calculated.

4 |Return on Equity Ratio Profit After Tax Average Shareholder’s Equity 10.52% 66.55% -84.19% The decrease is primarily due to the significant reduction in
surplus for the year during FY 2025-26.

5 |Inventory Turnover Ratio COGS Average Inventory - - - Not Applicable - There is no inventory appearing in your

Balance Sheet.

6 |Trade Receivables Turnover Ratio Total Turnover Average trade receivables 143.07 213.93 -33.12% The decrease in trade receivables turnover ratio is primaril
attributable to the reduction in revenue from operations
during the year.

7 |Trade payables turnover ratio Total Purchases Average Trade Payables 1.41 0.60 - The increase in Trade Payables Turnover Ratio is primarily|
attributable to the significant reduction in trade payables
during the year.

8 |Netcapital turnover ratio Total Turnover Working capital (CA-CL) 0.57 1.31 -56.28% The decrease in the net capital turnover ratio is primarily|
attributable to the significant reduction in revenue from
operations during the year.

9 |Net profit ratio Net Profit Sales 0.19 0.52 -64.10% The decrease in the net profit ratio is primarily due to the
significant reduction in revenue from operations and
surplus during the year.

10 |Return on Capital employed EBIT Capital Employed 10.56% 67.86% -84.44% The decrease is primarily due to the significant reduction in
EBIT during FY 2025-26.

11 |Return on investment Net Profit Investment - - - Return on Investment is not applicable as the entity does
not have any investments during the year.
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